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MPOMBIINIJIEHHAS MNOJIUTUKA,
BBIBOP OTPACJU M CTPATETUMU
PA3BUTUSA DKCHOPTHBIX PBIHKOB
HA IPUMEPE KMUPIU3CKOM
PECIVBIUKMU

I'. IlymKockm
MexyHapogHBIVI MTHCTUTYT CyBepeHHbIX HayK, burora, Makemonvia

B craThe anaymsmpyeTcs IpOMBIIUIEHHAS TIOJIUTHKA B I[€7I0M VI BEIOOP CeKTOPOB SKOHOMVIKII C
HavUTydIIM ITOTeHIMaIoM I co3faHus pabounx Mect, Bkiaga B BBIT u moxomos Oromxera.
Obcy>xmaeTcss HeOOXOAVIMOCTD peayM3allyl IIPOMBIIIUIEHHOVI TIOJIUTUKYM KaK IIPeIIouTHTeIIb-
HOTO BEIOOpPA VI OCHOBHOVI CTpaTeTyy IJIs JOCTVDKEHVIST OOIIVIX Iiesiell 9KOHOMITUeCKOTro pasBu-
TUS CTpaHBbl, B OTIIMYMeE OT HeoIMbepaIbHOTO MOIX0la OTKPBITOCTY TOPTOBII. DKOHOMIYECKOoe
pasBuTHe cTpaHbl TpeOyeT TpaHchOpMaIy 3KOHOMIYECKOV aKTMBHOCTVL U3 CeKTOPOB C HII3-
KOVI ITPOV3BOJIUTEITLHOCTBIO B CEKTOPBI C BHICOKOVI ITPOV3BOIUTE/IEHOCTBIO ITyTeM I1eJIeBOVI IO~
IIepKKW BBIOpaHHBIX CEKTOPOB, B KOTOPBIX CTpaHa VMeeT CpaBHUTEeJIbHEIE IIpeVMyIecTsa. V3-
MeHeHVIsI TAKOTro Macmrtaba MOTyT OBITh JOCTMIHYTEI IIOCPEIICTBOM IleJIeHaIIpaBIeHHO, CKOOp-
OVIHMPOBAaHHOV ¥ ITOCJIEIOBATEIFHOVI JOJITOCPOYHON ITPOMBIIIUIEHHOV IIOJIUTUKM, peasmsye-
MOV IIpaBUTesIbcTBOM. IIpercTaBieHa MeTOIOIOIVS 110 BEIOOPY IIOTEHIIVAIEHEIX CEeKTOPOB KO-
HOMWKM, a TakXe IIeJIeBbIX CTpaH I 3KCIIOpTa, TOPTOB/IV, MHBECTUIIUI ¥ 3KOHOMMUYECKOTO
coTpynHudYecTBa Ha mpumepe Kuprusum. Cherad BbIBof, O TOM, 4TO 3¢ eKTMBHAS IIPOMBIIII-
JIeHHasl ITOJIMTVKA U BBIOOp IIPMOPWUTETHBHIX CeKTOPOB 3KOHOMVIKM B COUeTaHMI C BBIOOpOM
CTpaTerm4ecKmx S5KOHOMMUYECKMX aJIbsiHCOB B paMKax wieHcTBa B EADC crocoOCTBYIOT ycrem-
HoMy passuTnio Kuprusckont Pecrry Gk 3a mociiefHee gecsaTmieTie.
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The article analyzes industrial policy in general and the choice of economic sectors with the best
potential for job creation, contribution to GDP and budget revenues. The necessity of
implementing industrial policy as the preferred choice and the main strategy for achieving the
overall goals of the country's economic development, in contrast to the neoliberal approach of
trade openness, is discussed. The economic development of a country requires the
transformation of economic activity from low-productivity sectors to high-productivity sectors
by targeting selected sectors in which the country has comparative advantages. Changes of this
magnitude can be achieved through a targeted, coordinated and consistent long-term industrial
policy implemented by the Government. The methodology for selecting potential sectors of the
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economy, as well as target countries for exports, trade, investments and economic cooperation is
presented using the example of Kyrgyzstan. It is concluded that effective industrial policy and
the choice of priority sectors of the economy, combined with the choice of strategic economic
alliances within the framework of EAEU membership, contribute to the successful development
of the Kyrgyz Republic over the past decade.

Keywords: economic development, strategizing methodology.

Introduction

he developing countries are either rediscovering, or some successful

ones never actually stopped, using the industrial policy as a preferred

choice for pursuing economic development and welfare for its nations
and people. There are many reasons for this, not the least inability of the
opposite methods of opening the borders or trade openness, to provide for the
above-mentioned needed growth and development. Recent studies suggest
that industrial policies may offer advantages over trade openness and
liberalization in fostering economic growth in developing countries. Even the
key promotor of the trade openness over the last decades, The International
Monetary Fund [5] is forced to recognize that economic diversification,
facilitated by targeted industrial policies, is crucial for promoting sustainable
growth. Delechat’s research published by the IMF, indicates that such policies
can effectively shift economies from traditional sectors to a variety of high-
quality services and industries, enhancing country’s resilience and its long-
term development. Paudel [10] finds that trade openness does not provide
benefits sufficient to drive economic growth, and that complementary policies,
including industrial strategies, are necessary to achieve economic
developments.

This also confirms the results of the empirical analysis by Sumkoski [19],
that exports are always positively associated with economic growth, while
imports begin to be positively associated with growth only after a country has
reached a certain level of development, represented by the level of income.
The results of his research also confirm a strong relationship between
economic growth and gross investment, foreign investment, national savings,
higher education, and public investment.

Industrial policy

Implementing industrial policy and removing barriers in sectors with the
greatest potential for economic growth and job creation, means building upon
countries’” comparative advantages in manufacturing and services. This also
requires improved design and implementation of initiatives to support the
modernization of selected priority sectors is required. This can be achieved
through the design and implementation of targeted and long-term sectoral
policies, financial and credit policies, business, education, tax and labor
policies.



LWymkocku I, BuiGop cTpaTernm pasguTiA 3KCMOPTHBLIX PbIHKOB Ha npumepe Kuprusckoi Pecny6nukn 127

Infant industry, a precursor to modern industrial policy, is a policy
aimed at encouraging new industries by providing them with protection from
foreign competition. The idea is that new industries, like infants, need
protection and support to grow and become competitive. This protection can
take the form of tariffs, quotas, and subsidies. The goal is to give these new
industries time to mature and become competitive in the world market. In the
seminal work of Bardhan [2. - P. 1], learning by doing is modelled as a classic
Marshallian externality: the higher the aggregate output of an industry, the
more productive each individual firm's technology. When learning is
unlimited, Bardhan shows that it is socially optimal to subsidize the infant
industry. Sukkar [16] extends Bardhan's analysis by allowing learning in one
sector to generate spillovers to other sectors, thereby providing a cross-
industry justification for the infant industry argument. The idea of the
"miracles of the free market" and that the successful emergence of new
competitive sectors in a country's exports is the result of liberalization is one of
the most powerful myths in the modern history of economic development,
writes Amir Lebdioui (London School of Economics' Centre for Latin America
and the Caribbean), in his “An invisible hand at the wheel?”, analyzing the
myth of Chile. In contrast to the widespread notion of laissez-faire faire,
industrial policy was used to effectively manage the market by channeling
market signals into new areas where private enterprise was suboptimal.
The Chilean state played an important role in stimulating human capital
accumulation, ensuring the reputation of the “national” sector through strict
regulation and quality control, providing for semi-public venture capitalism,
and disseminating expertise and technology across sectors through various
state agencies. Interventions even included providing subsidized -credit
through the Central Bank.

Hence, and in order to create conditions for its implementation, there is a
need to recognize, identify and mitigate country’s lack of a coherent industrial
policy support. The key and most common elements of the lack of a coherent
industrial policy and sector support are as follows:

— There is a lack of coherent and systematic removal of barriers in
sectors with the greatest potential for economic growth and job creation.

— There is a lack of coordinated and sustainable sectoral support based
on the comparative advantages in manufacturing and services, and on
increasing the productivity, which is key to sustainable economic growth.

The mitigation measures that governments can adopt are various. They
range from the initial conducting of a comprehensive market research and
analysis, seeking expert advice, and conducting pilot projects in selected
sectors, that can help reduce the risk of targeting the wrong sectors. It also
requires developing concrete industrial policies that remove administrative,

1 URL: https:/ /blogs.Ise.ac.uk/latamcaribbean/2021/05/19/debunking-the-free-market-
miracle-how-industrial-policy-enabled-chiles-export-diversification/
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financial, institutional, and infrastructure barriers in sectors with the greatest
potential for private sector growth and job creation, building on the country’s
comparative advantages. In addition, there is a need to design and implement
improved initiatives and support to the upgrading of the base of the selected
priority sectors, such as the know-how, skills upgrade, digitalization and
connectivity. Even though it can be difficult to increase productivity in a short
period of time, raising and improving it is the key to the socio-economic
development that is both sustainable and beneficial for all.

Sector Narrowing Methodology

Importance of sector selection - Why not promote all sectors at once?

Selecting the right sectors for development and investment can be
challenging, as there may be a lack of accurate data, an incomplete
understanding of market dynamics, and uncertainty about future demand.
Most countries are naturally not strong in all sectors, and pursuing general or
blanket investment promotions leads to poor targeting and suboptimal results.

International best practice shows that this approach is not as effective as
focusing on 3-4 high priority sectors at the initial stage. Additional sectors can
be added later. Most countries are not strong in all sectors and having too
many priorities means that there are no priorities. Lack of focus leads to
suboptimal results. Sector success depends on the competitive advantages of
each sector relative to its competitors in the region and globally. Research
shows that encouraging targeted sectors in a country increases FDI inflows by
41% [4], and in developing countries, targeted sectors received 151 % more FDI
than non-targeted sectors [6].

Public investment in the Kyrgyz Republic - creating conditions for targeted

sectors development

The expansion of public investment (PI) in the last decades has been
mostly directed towards the energy and transport sectors. Roads have
traditionally been the most important investment area until the increase in
investment as of 2009 in the energy sector, largely financed by China,
reflecting the changing regional and global political environment. Substantial
progress has been made in renovating major transport corridors, improving
domestic and regional connectivity. Progress has been recorded in the financial
area in stabilising the banking system and improving bank supervision,
although efforts to establish a rural financial market and develop capital
markets have had little success. In agriculture, the area’s policy reform and
development programmes have been fairly successful in achieving their
objectives, while efforts to reform the Ministry of Agriculture and encourage
the commercialisation of agriculture have not.

With the privatization efforts undertaken in the usually predominant
private sectors such as agriculture, textile and clothing, the PI in them sharply
declined after the independence and they were left to the private sector, with
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the public investment in the infrastructure expected to help and aid the private
investment (including Domestic Investment and FDI) in these sectors.

With the significant expansion of infrastructure projects, the share of
social and private sector projects in the PI has declined. For example, the share
of the PI devoted to the education sector fell from a peak of 14.6% in 2008 to
2.1% in 2012. Rural development has also seen its share of the budget decline
sharply, from a peak of 14% in 2007 to 0.3% in 2012. The only stable and
significant public investment goes into roads 26.9% in 2014 and energy sectors
47.2% in 2014.

Review and Selection of Sector Strengths and Potential

Sector selection criteria and methodology

Typically, the government aid to sector development, it all starts with
choosing and defining the right criteria for the sector review and ultimately a
selection of key sectors for support. The government and appropriate
ministries, business associations engage in a deep analysis and identification of
selection criteria. The methodology includes sectoral feasibility studies, export
markets studies, investment attraction review, skills, infrastructure, and needs
assessment in all of these areas.

Governments typically use a structured methodology to select priority
sectors for support and economic development. This process involves multiple
analytical, strategic, and policy-driven approaches. Governments conduct
economic and statistical analysis to assess various economic indicators to
identify sectors with the highest potential for growth, employment generation,
export potential, and contribution to GDP. Governments” departments conduct
feasibility studies to assess financial, technical, and operational viability of
prioritizing any particular sector. Risk assessment includes, market volatility,
external shocks, political and regulatory risks, technological adaptability,
infrastructure needs. They then analyze how well a sector can compete
globally based on the factor conditions such as natural resources, human
capital, infrastructure, potential for productivity increase and innovation,
demand conditions (local and global market demand conditions, distance from
the markets, existing regional industries and supply chains, business
environment and government support in competing countries.

The strong case for international competitive advantage for the chosen
sector, both regionally and internationally, must be developed. Therefore, a
comparative analysis of the sector's competitive advantage compared to
competitors is crucial.

Once all analytical results for the sectors are available, the process start
by identifying 4 to 6 criteria that any sector must meet to qualify as a high
priority sector. These criteria usually vary considerably from one country to
another, but priority sectors are often obvious and almost self-selecting. They
depend on the existing factor conditions in each country (supply conditions)
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and the nature of the existing demands and existing export and FDI flows in
the country (demand conditions). Sector characteristics vary considerably from
country to country, and sector success depends on the competitive advantages
of each sector relative to its competitors in the region. The government usually
prepares a so-called heat-map and assigns values to each of the indicators,
together with weighting them against the ley factors such as employment,
contribution to GDP, budget, employment, etc. These heat-map tables are for
the purpose of easier discussion and comparison for the non-expert groups
that are of key and decisive importance for the wider public consultation
process including the ministries, academia, general public and businesses of
the country.

Governments collaborate with industry experts, business associations,
academia, and international organizations to refine sectoral priorities. Methods
for such stakeholder consultations include public hearings, policy forums,
industry surveys and roundtable discussions. The sector selection should also
be in line with the country” long-term strategy and national development plans
and visions.

Possible indicators:

— Raw materials or services;

— Access to markets/consumers;

— Tariffs/trading costs;

— Tariffs/import duties;

— Availability of skilled labor or skills;

— Infrastructure (energy, telecommunications) Availability of raw
materials;

— Transport logistics (road, rail, sea and air);

— Availability of parts, components and services;

— Availability of land and buildings;

— Incentives;

— DProfitability;

— Export.

Once priority sectors are selected, governments implement support
mechanisms such as:

Tax incentives and subsidies (e. g. R&D tax credits, investment

N

grants);

Infrastructure investments (e. g. special economic zones, industrial

7

parks

~—

Trade policies (e. g. tariffs, export promotion programs);

— Skills development and education initiatives (e. g. vocational
training, education, skill-upgrading focus).

And throughout the implementation of the industrial policy for sector
promotion, governments continuously monitor the impact of sectoral policies
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and adjust strategies based on new economic trends, technological disruptions,
and global market conditions.

Sector Options in the Kyrgyz Republic

From the study that the author conducted for the EU in 2014 [20] it was
evident that the sectoral focus in Kyrgyzstan, by design or otherwise, was and
continues to be largely on agro-processing, water bottling, garment
manufacturing, light industrial processing and other related areas. A number
of existing studies have already been conducted by various organizations to
understand the current profile of industry and business sectors with potential,
their likely impact on the country’s economic growth, the time frame for their
development and the likely impact in areas such as training, infrastructure
requirements, government rules and regulations and other related issues.
Some of the sectors identified by the author as having significant potential for
Kyrgyzstan are listed in the following order:

1. Processing of agricultural products.

Textiles/ RMG.

Light processing industry.
Tourism.

ICT and call centers.
Construction materials.
Processing of minerals.

The accuracy of the sectoral choices proposed and made a decade ago,
was confirmed by the consequent next decade of the economic development of
the Kyrgyz republic, with light processing industry, textile and RMG, leading
its development as it can be seen from the table below. The country is rich in
mineral resources, with gold being a major export commodity. However, now
the textile industry, particularly the export of combed single cotton yarn and

knitted or crocheted apparel, plays a vital role in Kyrgyzstan's export economy
(Table).

N U 0N

Kyrgyz Republic Top 5 Products exports in 2022*

Kyrgyz Republic Top 5 (US$ Thousands) Kyrgyz Republic Top-5 (US$

Products exports in 2022 Products imports in 2022 Thousands)

1 Petroleum oils, gtc, (excl. 144,314.47 Petroleum oils, etc, (excl. 877 674.64
crude); preparation crude); preparation

2 Precious metal ore§ and 133,894.10 Knitted (.)r crochfted fabrics, 539,588.12
concentrates (excl. sil) >30cm wide, >=5%

3 | Waste and scrap, copper 87,711.95 Mot'mtmgg fittings  and 395,451.20
or copper alloy similar articles of bas).

4 Combec.l smglf cotton 8452252 Tragsmlssm.n apparatus, for 223,277.73
yarn, with >=85% cotton radioteleph incorpo

5 Transm1551on a.pparatus, 82,519.57 Non-wood parts of footwear 215,965.11
for radioteleph incorpo (excl. uppers, outer

* Source: URL: https:/ / wits.worldbank.org
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Methodology for narrowing down countries as export markets

Best suited target countries for both export promotion and investment
promotion can be identified by current FDI, current export and trade links,
transit flows and routes, geographic location, cost of transport, skills,
geopolitical and other factors. World Bank data show that the top five FDI
source countries in Eastern Europe during 1997-2006 were Germany, Austria,
Italy, France, and the United States. These investors since then and the western
financial crisis of 2008, have been significantly overtaken by China as the top
investor. Hence, another important factor is the strategic rationale of investors,
such as market access motivation, resource-access motivation, raw material
motivation, or cost-cutting motivation.

Transport and Trade Costs in Central Asia

Trade volumes to and from Central Asia continue to be negatively
affected by both the shortage of goods for export from Kyrgyzstan and high
transport costs, which reduce the competitiveness of products. The Kyrgyz
Republic ranks 149th out of 160 countries in the World Bank's Connecting to
Compete 2014. Kyrgyz transport faces problems when transporting goods to
China, where they are held up and unloaded at the border, which takes several
days. A new multi-million dollar railway project is being built between
Turkmenistan, Afghanistan and Tajikistan (the TAT line), but still faces
problems of financing and political will: it will probably be delayed.
Uzbekistan, Kyrgyzstan and China are also working on another railway link
between Andijan and Kashgar. There are several other ongoing projects under
the CAREC regional corridor framework and the Silk Road initiative. High
road transport costs, problems at borders and heavy bureaucracy in transit
countries increase costs and make it possible to set up production in the
country for sale on foreign markets only of medium and high value products.

CAREC transport corridors, “One Belt, One Road”

Public investment in infrastructure can further boost economic growth.
In addition to traditional donors such as the World Bank and ADB, the
Eurasian Development Bank is now providing a grant for a pre-feasibility
study for the construction of the Russia - Kazakhstan - Kyrgyzstan -
Tajikistan railway line. This transport artery is expected to connect with the
Afghanistan - Turkmenistan - Tajikistan railway that is to be fully financed by
CAREC. The Kyrgyz Republic also expects to benefit from the Silk Road
Infrastructure Fund, developed under the Shanghai Cooperation Organization,
which has pledged $40 billion to improve infrastructure in SCO countries and
another $40 billion to the New Silk Road initiative, improving transport and
energy connectivity and ensuring access to markets.

Beyond Trade - Inclusion in Regional and Global Value Chains

The changing global trading environment has important implications for
the Central Asian countries” goal of economic diversification. With a network
now developing that is better suited to participate in the global economy, with
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China, Russia and other countries complementing each other as major
investors and trading partners in the region, the notoriously low level of
regional cooperation in Central Asia that has hampered transit is now opening
up new opportunities for countries to participate in RVCs and GVCs to a much
greater extent. After independence, the transport networks inherited by the
CA countries were almost exclusively northward-facing. The RVC data
suggest that the Central Asian countries have so far suffered from being too far
from the main economic hubs. This calls for initiatives to develop GVC-related
transport and communications infrastructure and logistics, as well as other
policies to reduce the costs of international trade. Regional value chains are
more pronounced than global supply chains [7], presumably reflecting the fact
that distance matters less and trading and monitoring costs are lower when
suppliers or customers are geographically closer. RVCs thrive when people-to-
people contacts are easier, or more precisely, when suppliers or customers can
quickly reach suppliers or customers to resolve delays, disputes, or technical
problems quickly.

To be an attractive value chain participant, a country must have smooth
flows of inputs and outputs, be able to provide good access to trade services,
information technology, and ensure unimpeded movement of people (at least
for key managers and technical personnel). In Central Asia, the Kyrgyz
garment industry is a rare GVC success story, relying on access to the best
prices and quality of zippers, buttons, threads, and other materials purchased
in globally accessible bazaars. In all these areas, low costs and minimal delays
are necessary for just-in-time processes without large inventories, making
location in the value chain attractive. While Baldwin [1] notes that GVCs have
“destroyed import substitution industrialization” as a development strategy, it
seems that in the multipolar world order, alongside new and emerging RVCs
and GVCs, the exact opposite is happening.

Selecting Country Options for Kyrgyzstan

The neighboring Central Asian countries have very little FDI in each
other. However, they are each other’s significant export partners and
destinations. The only interregional investment comes from Kazakhstan, and
the main driver of regional FDI is China. In general, current investment in
Kyrgyzstan comes from China and the CIS countries. The Kyrgyz Republic's
primary export destinations are:

— Russian Federation: Accounting for approximately 47.43% of exports;

- Kazakhstan: Representing about 18.22% of exports;

— Uzbekistan: Contributing to 10.49% of exports.

These partnerships highlight the country's strong trade ties within the
region. Overall, and according to existing trade patterns and sources of FDI,
the geographic location, cultural and linguistic similarities, similar business
environments, and current and incoming transport and trade routes along
CAREC and the Belt and Road suggest that Kyrgyzstan should base its
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strategy for export promotion and investment attraction in the following
countries:

1. Russia, Kazakhstan (EAEC) and Eastern Europe (EU).

2. China.

3. Afghanistan, Pakistan, India, Uzbekistan.

4. Iran, Tiirkiye, Southern Europe (EU and EU candidate countries).

5. Japan, Korea.

Economic integration is of great importance for smaller countries such as
the Kyrgyz Republic, with its very limited markets in terms of the number of
consumers and the size of the corresponding demand. Kyrgyz businesses can
more actively enter the markets of partner countries, which makes the EAEU a
profitable and growth-supporting enterprise for them, contributing to its
sustainable economic development [14; 15].

Conclusion

The article discusses the need to implement an industrial policy in
general and, in particular, strategies to support individual industries and
sectors and work on improving access to export markets to achieve the
country's comprehensive economic development goals. Shifting economic
activity from low-productivity to high-productivity sectors is essential for
economic development. The article uses the example of the Kyrgyz Republic to
show the process of selection of industries, and also elaborates on the
analytical and strategic process of selecting its target countries for trade,
export, investment and economic cooperation. It can be concluded that a good
industrial policies and sectors” selection, combined with its strategic economic
alliances choice with EAES membership, was conducive to the Kyrgyz
Republic’s development success in the last decade.

References

1. Baldwin R. Global Supply Chains: Why They Emerged, Why They
Matter, and Where They Are Going, edited by D. K. Elms and P. Low. ‘Global
Value Chains in a Changing World’, 2013, pp. 13-60.

2. Bardhan P. K. On Optimum Subsidization of the Learning Industry:
An Aspect of the Theory of Young Industry Protection. International Economic
Review, 1971, Vol. 12 (1), pp. 54-70.

3. Bibikova A. M., Ibragimkhalilova T. V. Instruments for the Formation
and Implementation of a Region: Marketing and Image Approach. Donetsk,
Donetsk National University, 2020, pp. 57-61.

4. Charlton A., Davis N. Does Investment Promotion Work? The B.E.
Journal of Economic Analysis & Policy, 2007, Vol. 7, No. 1. URL: https://
doi.org/10.2202/1935-1682.1743



LWymkocku I. BuiGop cTpaTernu pasBuTHs 3KCMOPTHBLIX PbIHKOB Ha npumepe Kuprusckon Pecny6nukn 135

5. Delechat C., Melina G., Newiak M., Papageorgiou C., Spatafora N.
Economic Diversification in Developing Countries: Lessons from Country
Experiences with Broad-Based and Industrial Policies IMF. Washington DC,
2024, July 30.

6. Harding T., Javorcik B. S. Roll Out the Red Carpet and they Will
Come: Investment Promotion and FDI Inflows. The Economic Journal, 2011,
Vol. 121 (557), pp. 1445-1476.

7. Johnson R. C., Noguera G. ‘Accounting for Intermediates: Production
Sharing and Trade in Value Added’. Journal of International Economics, 2012,
Vol. 86 (2), pp. 224-236.

8. Kosheleva E. G. Geographical and Economic Research Take into
Account to a Large Extent the Development of the State and the Region. Kursk:
Closed Joint-Stock Company "University Book", 2020.

9. Kravchenko V. A. Indicators Are Characterized by the Development
of Economic Systems. New in Economic Cybernetics, 2022, No. 3, pp. 174-184.

10. Paudel R. Trade Liberalisation and Economic Growth in Developing
Countries: Does Stage of Development Matter? 2014, December 15. Available
at: SSRN: https:/ /ssrn.com/abstract=2545735

11. Polovyan A. V., Kravets E. O. Scientific and Methodological
Approach to Determining Priorities for the Development of the Economy of an
Industrial Region. Management Accounting, 2023, No. 10, pp. 128-136.

12. Rakhimov K. Infrastructural Projections of Geopolitics in Central
Asia. The Return of Russia. Moscow, Central Asia: New Coordinates, 2013.

13. Shabalina L. V., Shavkun G. A. Timko M. V. Measures for the
Implementation of the Concept of the International Development Strategy of the
Donetsk People's Republic. Management Accounting, 2023, No. 10, pp. 137-145.

14. Shkvarya L., Karabulatova I., Rusakovich V., Rapiev A. The impact of
the Customs Union and the EAEU on the Small and Medium Businesses in
Kazakhstan. Central Asia and the Caucasus, 2017, Vol. 18. Ne 1. C. 93-100.

15. Shkvarya L.V. Russia in Integration Processes in the Post-Soviet
Space. Problems of Modern Economy, 2009, No 4, pp. 296-298.

16. Sukkar P. The Need for Industrial Policy in LDCs: A Reexamination
of the Infant Industry Argument. International Economic Review, 1987,
Vol. 28 (2), pp. 521-34.

17. Sumkoski G. Global Transfer of Neoliberal Models and the Doctrine
of a Sovereign State. Bulletin of the Peoples' Friendship University of Russia. Series:
International Relations, 2022, Vol. 22, No. 4, pp. 771-787. DOI:10.22363/2313-
0660-2022-22-4-771-787

18. Sumkoski G. Building Reform Capacity. Entry in Global
Encyclopedia of Public Administration, Public Policy and Governance 2017-
2018, 2016. Available at: https://link.springer.com/referenceworkentry/
10.1007/978-3-319-31816-5_3306-1


https://ostkraft.ru/ru/maps/262
https://elibrary.ru/contents.asp?id=34465048
https://elibrary.ru/contents.asp?id=34465048&selid=35099851

136 MexayHapoaHas Toproensi U Toprosasi nonuTUKa e 2025e Tom 11 e Ne 1 (41)

19. Sumkoski G. Export, Openness and Growth: Time Series Cross-
Country Analysis for 117 Developing Countries. London School of Economics.

Master Thesis, 2000.

20. Sumkoski G. Potential Sectors for Development Support in 5 Central
Asian Countries. Team Leader Analytical Report. DEVCO, EU Commission.

Brussels, 2014.

IToctyrmura: 04.01.2025

Cgenenms 06 aBTope

T'opnan lymxockm

oupekTop MexayHapogHoro
VIHCTUTYTa CyBepeHHBIX HayK.
Anpec: Mex1yHapOIHBIVI MHCTUTYT
cyBepenHbIx HaykK, 7000, burora,
boysnesapn bb, Makenonms.

E-mail: goran@sumkoski.com
ORCID: 0000-0002-2912-7449

ITpunsra k nevatnr: 19.02.2025

Information about the author

G. Sumkoski

Director of the International Institute
of Sovereign Sciences.

Address: International Institute

of Sovereign Sciences, Bitola, 7000,
Boulevard BB, Macedonia.

E-mail: goran@sumkoski.com
ORCID: 0000-0002-2912-7449


mailto:goran@sumkoski.com
mailto:goran@sumkoski.com
mailto:goran@sumkoski.com
mailto:goran@sumkoski.com
https://orcid.org0000-0000-0000-0000/
https://orcid.org0000-0000-0000-0000/

