LUNPPOBU3ALINA N LWDOPOBAA SKOHOMUKA

DOI: http:/ /dx.doi.org/10.21686/2410-7395-2023-3-154-168

POJIb IIM®POBBIX TEXHOJIOIUM

B TPAHC®OPOPMAINONN DKOHOMMUKMN,
OPMNHAHCOB M TOCYOAPCTBEHHOTIO
VIIPABJIEHWI?

A. A. Hanb6augsH, A. B. CaBuHCKMU

Poccuvickuv yaMBepcuTeT ApyXObI Hapogos nmenu IlaTpuica JTymymOwr,
Mocksa, Poccms

k. T. ®uam

I'ocynapcrsennsivt yausepcuteT Kosrymbyca, Komym6yc, CIIIA

B craTpe paccMaTpuBaOTCs HOBbIE TEXHOJIOTMY, KOTOPBIE ITO3BOJISIOT IIPaBUTEIILCTBY VI OM3HeCY
yCKOpUTh LMQPOBYIO TpaHCOPMALVIO M JlaXe W3MeHWUTb ee MaciuTaObl. Llndposumsanms
HepaspBIBHO CBsi3aHa C VHHOBAIIMOHHOV MOJEJBIO Pa3sBUTM KaK YacTHBIX KOMIIaHWV, TaK U
rocyAapcTBa, 4TOOBI He OTCTaBaTh B ITIO0JIBHOV FOHKE TEXHOJIOIMIL B yci1oBmsix GbIcTpo pasBu-
BaOIIIeVics 1M POBOT 3KOHOMMKM ¥ BCce OoJlee IMPOKOTO VCTIOIb30BaHMS VICKYCCTBEHHOTO
VIHTeJUIEKTa IIpobiieMa IIpVIMEHEHNS 3TUX TEXHOJIOIMV B TOCydapCTBEHHOM yIIpaBJIeHUN CTaHO-
BUTCS Bce Oostee akTyasbHOV. PaspaboTka 3pdeKTVBHBIX CTpaTermi M MeTOMIOB MHTerpalun
HOBBIX TEXHOJIOTMII B IIPOIIECCHI TOCYAaPCTBEHHOTO YIIpaBJIeHMs VIMeeT pelllaioliee 3HadeHVe
VIS TIOBBIIIeHMs 3 dEKTUBHOCTY VI IIPO3PaYHOCTI FOCYAAPCTBEHHOTO YIIpaBJIeHNs M pasiing-
HBIX 3KOHOMIYECKMX IIPOIIeCCOB, YIIYUIIeHMs IPeIoCcTaBIeHNs] yOIyT IpaXaaHaM U B KOHeU-
HOM cueTe - 11 obecriedeHsI yCTOMYMBOIO ¥ cOaJlaHCHPOBAaHHOIO pa3BUTHS OOIIIeCTBa U KO-
HoMUKM. TeM He MeHee IIpVIMeHEeHVe TaKMX TEXHOJIOTUI B TOCYIaPCTBEHHOM ¥ YaCTHOM YIIpaB-
JIEHWII COTIPSDKEHO C PSZIOM BBI30BOB M ITpo0JIeM, HaIlpuMep, ¢ STUIeCKUMY ¥ IIPaBOBBIMM BO-
IIPOCaMU VCIIOJIL30BaHMs VICKYCCTBEHHOTO MIHTEJUIEKTa, 3alllMTOV JaHHBEIX 1 KnbepbesoracHo-
CTBIO, a TaKKe HeOOXOAVIMOCTBIO ITOJITOTOBKY KBaIMUITMPOBAaHHBIX CIIENMAaIVICTOB, CTIOCOOHBIX
paboTaThb ¢ 3TVIMM TEXHOJIOTVISIMU. B JaHHOM KOHTEKCTe aKTyaJIbHOCTh TEeMBI CTaThV OIpellesis-
eTcs HeoOXOVMOCTBIO yIIyOJIeHHOTO M3y4eHMs IIOTeHIMaIa IIpUMeHeHNs TeXHOJIOTM Iud-
PpoBoTI TpaHChOPMaIMV B TOCYyTapCTBEHHOM yITpaBJIeHNN, 5KOHOMVKe U (pUHaHcaXx.

KatoueBoie caoba: 1mdppoBasi 3KOHOMMKA, VICKYCCTBEHHBIV MHTEIUIEKT, MAaIIMHHOe OOyueHmMe,
mdposast TpaHcOpMaIs, TocyTapCcTBeHHOe yIIpaBiieHe, Or3Hec-MozIeN, (VHAHCHL.
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This article examines new technologies that enable government and business to accelerate their
digital transformation and even change its scope. Digitalization is inextricably linked to the
innovative development model of both private company and state in order not to lag behind in
the global technology race. With the rapidly developing digital economy and the increasing use
of artificial intelligence, the problem of applying these technologies in public administration is
becoming more and more urgent. The development of effective strategies and methods for
integrating new technologies into public administration processes is crucial for increasing the
efficiency and transparency of government and various economic processes, improving the
provision of services to citizens, and ultimately for ensuring sustainable and balanced
development of society and the economy. Nevertheless, the application of such technologies in
public and private administration brings with it a number of challenges and problems. For
example, it is related to ethical and legal issues of using artificial intelligence, the problem of
data security and cybersecurity, as well as the need to train qualified specialists capable of
working with these technologies. In this context, the relevance of the topic of this article is
determined by the need for an in-depth study of the potential for the application of digital
transformation technologies in public administration, economics and finance.

Keywords: digital economy, artificial intelligence, machine learning, digital transformation,
public administration, business models, finance.

he transition from the industrial and post-industrial economy to the

digital economy is based on the networked use of information and

communication technologies (ICT). Digital technologies, which have a
significant impact on the development of traditional sectors of the economy,
have become an integral part of modern management systems in the public
sector, industrial production, medicine, entrepreneurship, finance, creating
new business models. The formation of the digital economy takes place at
three levels that closely interact and influence the life of society and citizens as
a whole, namely:

1 The article was prepared within the initiative scientific research No. 203174-0-000 "Assessment
of the effectiveness of strategies for digital transformation of the economy, social sphere and
public administration in the subjects of the Russian Federation" headed by Doctor of Economics,
Professor E. V. Ponomarenko.
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1) economic sectors and markets, which are the traditional sphere of
activity, where direct interaction between suppliers and consumers of goods,
works and services takes place;

2) platforms and technologies, within which competencies for the
development of markets and economic sectors are formed;

3) environment that creates conditions for the development of platforms
and technologies, effective interaction of market actors and industries and
includes regulatory framework, information infrastructure and human
resources [7. - P. 187].

The digital economy is studied by both foreign and domestic authors
from different positions: the formation of the foundations of the digital
economy, digital infrastructure, institutional issues of digitalization, etc. Many
foreign and domestic researchers identify the digital economy with such
categories as information economy, knowledge economy, Internet economy,
network economy, electronic economy, new economy. However the
definitions of all these categories reflect separate processes summarized in the
concept of "digital economy", which not only encompasses the attributes of all
the listed economies, but also has a number of differences that characterize its
essence, namely:

— concentration of economic activity on the platforms of the digital
economy is a digital environment that provides the needs of consumers and
producers, and realizes the possibilities of direct interaction between them;

— personalized service models that allow to produce goods and
provide services in accordance with the requirements of each specific
customer;

— direct interaction between producers and consumers, which reduces
the number of intermediaries between them;

— spreading the sharing economy of material and information
resources.

The main role in this is played by ICT, which ensures network-centered
interaction at all levels of management. Therefore, the digital economy can be
regarded as economic activity with the application of digital and information
technologies based on the development of telecommunications infrastructure.
Digitalization of the economy provides fundamental transformations in all
areas of human activity. The technologies used in the transformation process
are the engine for the development of new industries and contribute to the
solution of society's problems [4. - P. 3]. The use of digital economy
technologies becomes a prerequisite for the emergence of a smart society, the
basis of which are new values oriented to human needs. The labor market,
health care and education, and social society are also changing under the
influence of digitalization.

The new business models are customer-centric, i. e. their structure is
based on customer needs. The main source of value creation in the digital
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economy is the high-speed processing of big data because transactions occur in
real time and mostly simultaneously. For example, big data analytics and
artificial intelligence technologies are helping to find new sources of value
creation by monitoring open data platforms on consumer demand for
materials, products, services, homes, smart businesses, workshops, and jobs.
Digital economy technologies are becoming an integral part of everyday
human life. Key components of digital economy infrastructure (devices,
software, telecommunications), e-business (digital processes in organizations),
e-commerce (selling goods online), and human capital are used to assess the
development of the digital economy and society.

For this purpose, the international Digital Economy and Society Index
DESI is used, the analysis of which is an integral part of the study of digital
indicators of Europe. The DESI index of a country gives an idea of the state of
its digitalization. It is a composite index that summarizes the relevant digital
performance indicators in Europe and tracks the evolution of EU member
states in the field of digital competitiveness [5. - P. 31]. The DESI sub-indices
include:

2) connectivity - reflects the level of development of fixed and wireless
broadband access infrastructure;

3) human capital and digital skills - estimates the share of the
population possessing the skills necessary to use the services provided by the
Internet;

4) Internet usage - assesses online activities such as online content
consumption, video calls, as well as online shopping and banking;

5) integration of business technologies - determines the level of
digitalization of business, including the use of e-commerce;

6) digital public services - assesses the volume of public services
provided in electronic form. The use of the last two sub-indices gives an idea
of the level of digital transformation of the economy. Each of the listed sub-
indices is characterized by a certain composition of indicators.

Digital transformation is a process of qualitative restructuring of the way
of doing business or changing the business model in order to obtain a
significant optimization of resources or competitive advantage due to the
introduction of new technologies, including algorithms using artificial
intelligence and machine learning. This involves not only the installation of
modern hardware or software, but also fundamental changes in management
approaches, corporate culture and external communications. The digital
economy, creating new business models, sets the directions of transformation
of traditional sectors of the economy, which occurs in two directions:
optimization and digitalization of existing business processes and creation of
new business models. The main factors and key attributes of the digitalization
of the economy, which have a significant impact on the conditions and ways of
doing business, are:
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— mobility and Internet connectivity - characterizes the implication of
business and population in cyberspace due to the development of mobile
technologies and the spread of the Internet. As a result, new forms of doing
business are formed, transaction costs of doing business are reduced and
forms of interaction with customers are changing;

— datification (translation of any information into data format) -
indicates the exponential growth of the amount of information used by
mankind. Data is turning into a key economic factor and profit forming an
asset of digital business, accompanied by changes in classic business models
and the formation of new profit-making tools;

— widespread computerization - a process that involves: introduction
of computers into all spheres of human life; development of new technologies
of material production; use of information as a direct productive force;
increase in the level of education and awareness of society; formation of
humanitarian orientation in the use of computer technologies; creation of
computer networks that ensure, in particular, the effectiveness of managerial
decisions;

— development of digital technologies and artificial intelligence -
simplifies processing a large amount of information, creating conditions for
increasing firm efficiency, automating operational processes and reducing
costs;

— development of the computer networking system - substantiates the
need to move away from traditional forms of management that do not allow
making operational management decisions;

— ecosystem - promotes the formation of an environment in which
complex conditions for the development of innovation processes and digital
technologies, their active dissemination and interpenetration are realized;

— network effect - ensures the dissemination of technologies, resulting
in a network effect, when the behavior of one economic agent affects the value
of product or service development, which is used by other agents. Big data
analytics and artificial intelligence technologies make it possible to find new
sources of value creation based on the study of digital portraits of customers
and their economic behavior.

A relevant trend is the development of open platforms that provide
predictive analytics in customer relations and stimulate the emergence and
spread of new business models in the economy. The main parameter of
competitiveness of business models in the digital economy is the reduction of
time to bring a new product to market. This is made possible by creating a
digital space where there is an integrated product experience based on the
customer's use of all communication channels, as well as the synchronization
of data and information across all digital and physical interaction channels to
meet customer needs anytime, anywhere.
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The transition to new categories of business models is due to the spread
of Internet of Things (IoT) technologies, big data, artificial intelligence and
machine learning and other digital technologies, which have led to the
development of the following areas: digital platforms that provide direct
interaction between sellers, suppliers and buyers, minimizing transaction costs
and expanding opportunities for consumption of goods and services; service
models that promote the personalization of goods and services, allowing the
customer to consume goods and services in a more personalized way;
crowdsourcing models based on attracting external resources (money, people,
ideas, etc.) for the implementation of business processes; business models
whose pricing is based on achieving results and effect for the client; business
models based on monetization of clients' personal data [11. - P. 152].

New digital technologies expand business opportunities to optimize
many processes and improve the quality of decision-making. The use of digital
business models not only allows increasing a firm's income, but also
determines its sustainability in the modern world. For an integral assessment
of the level of digital technology diffusion in the business sector, we developed
the BDI (Business Digitalization Index), which characterizes the speed of
adaptation to digital transformation, the level of use of broadband Internet,
cloud services, RFID-technologies, ERP-systems, and involvement in
e-commerce of organizations in the business sector. This index integrates five
sub-indices:

1) channels of information transmission and storage - the use of cloud
technologies, corporate mail, messengers, automation systems;

2) integration of digital technologies - the level of implementation in the
firm of such technologies as artificial intelligence, Internet of Things,
3D printing, use of online documents, electronic document management, etc.;

3) use of Internet tools for the promotion and development of the firm -
the presence of a website, a page in social networks, the use of promotion
channels;

4) information security - the level of readiness of the firm to potential
digital threats in the course of doing business;

5) human capital - the level of readiness of enterprise management to
train personnel in digital technologies.

For example, most industries are characterized by: a large and constantly
updated range of manufactured products; a long production period, from
design to service; the presence of both serial and unique production; the
complexity of manufactured products; presence of a large number of
contractors, etc. Each industry has its own characteristic of production
processes, which extends the above list.

In order to optimize production processes, it is necessary to integrate
them into a single online complex, which will make it possible to control all
stages of production. The digitalization of industrial production primarily
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involves automation, in particular real-time data collection, interconnecting
the various parameters of the production process and coordinating them in a
single system to ensure network-centric control.

Industrial digitalization is the concept of a new digital space as a system
where the entire production infrastructure and digital twin technology are
integrated, combining industrial IoT and digital simulation.

Tools of digital transformation of industry for the production chain are
development (digital design and modeling, technology transfer networks),
production (digital enterprise, industrial cooperation networks), logistics
(digital warehouse, digital transport), sales (e-commerce, smart store), service
(digital services, IoT, including industrial IoT). The introduction of digital
technologies is carried out at all stages of automation, with the formation of an
end-to-end process covering not only production, but also the accompanying
financial and organizational activities, which increases the speed of decision-
making, mobility in changing production processes depending on customer
needs [21. - P. 190].

Digitalization provides enterprises with high flexibility in the formation
of business models and a wide coverage of the potential customer base by
integrating digital twins, cyber-physical systems and the Internet of Things
into the production process.

All this contributes to changing the business model of enterprises in the
transition from product-oriented to service-oriented. The main directions in
the process of digitalization of industry are accelerating the launch of new
products on the market; increasing the safety and reliability of production;
increasing the flexibility of production; improving the quality of manufactured
goods; generally increasing the efficiency of production.

Digital Public Administration. Digitalization of public administration is
used for planning, monitoring and evaluating the performance of public
authorities. The goal of digital transformation of public administration is to
create a digital government based on the ideas of customer focus on the basis
of mutual integration of disparate communication channels into a single
system, providing seamless and continuous communication with the customer
[1. - P. 410]. In the digital economy, the most significant sphere is service
provision, including social and public services.

Digitalization of public administration is the processes of
implementation and use of innovative technologies and principles of the
digital economy in socio-economic spheres of society, accompanied by total
automation, robotization and introduction of artificial intelligence. It also
includes the development and application of new technologies and
management tools to improve the efficiency of management decisions and
public services provided to the population.

An important place is given to the formation of a platform model in the
public administration system. This involves the creation of an integrated
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infrastructure for the provision of public services and the growth of the
efficiency of the public administration system, which should significantly
reduce transaction costs and risks, increase labor productivity, service quality
and customer satisfaction [2. - P. 101]. To minimize possible risks and ensure
stable development of the economy in the conditions of digital transformation,
new tools for public management decision-making are needed. The potential
of modern digital technologies implies their wuse in digital public
administration.

Among them:

1) Big Data - a series of approaches, tools and techniques for processing
structured and unstructured data of large volumes and variety to produce
results that are human-sensitive and effective in a continuously growing,
distributed across multiple network nodes, formed in the early 2000s as an
alternative to traditional database management systems;

2) Industrial Internet of Things - is a global network of Internet-
connected physical devices equipped with sensors and data transmission
modules.

They come together through connectivity to control, management and
data centers. IoT is now almost the most popular of the current IT concepts,
and one of the few that is rapidly becoming a reality. This concept suggests
that IoT is capable of dramatically intervening in the development of society
and the global economy, as it allows many processes to be carried out without
direct human involvement [19. - P. 260].

Industrial IoT consists of Internet-connected equipment and advanced
analytics platforms that process data from connected devices:

— distributed registry technology (DRT) - a relatively new approach to
recording and distributing data among many data registries, each of which
contains similar records and is collectively maintained and controlled by a
distributed network of computer servers called nodes. This approach emerged
in the field of Internet finance and is at the stage of active implementation to
solve economic problems;

— artificial intelligence - the use of computers to simulate the human
thought process in order to solve problems and make managerial decisions;

— wireless communication - a subclass of information technologies that
serve to transmit information between two or more points at a distance
without requiring a wired connection, in particular, in the coverage area of
mobile operator services using 5G networks;

— augmented reality (AR) - information technologies of augmenting
the physical world with the help of digital data provided by computer devices
(smartphones, tablets and AR glasses) in real time. Fundamental to the digital
transformation of public administration are extensive data and methods of
data processing. The development of analytical tools related to the use of big
data allows to significantly improve the quality of forecasting of political and
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economic processes, which expands the management capabilities of the state in
the digital environment.

The transition to big data-based management becomes the basis for
public policy formulation, decision-making, monitoring and evaluation of
results, which will take place by involving unstructured and partially
structured data arrays in the analysis [10. - P. 15]. The order of transition of
public administration systems to digital technologies is determined by open
standards, unified recommendations and criteria of digital development,
developed by supranational organizations.

The use of extensive data and industrial IoT capabilities to generate
statistics provides public administration in real time and contributes to a
significant reduction in administrative costs, improving the reliability of data
and decisions made on their basis, and reducing the corruption component
[22. - P. 571].

The criterion for assessing the infrastructural readiness for digitalization
in the public administration sector is the share of interactions of citizens and
commercial organizations with government agencies and budget institutions
carried out in digital format.

The G2G (Government-to-Government) segment involves interagency
communication based on improving the efficiency of information exchange
through online communication systems. In the G2B (Government-to-Business)
segment, the government communicates with commercial entities within the
framework of electronic transactions and creation of conditions for their
development. The segments are actively working to establish
interdepartmental interaction and digital connections at different levels of
government. The government, presented as a platform, becomes a model of
public administration, the basis of which are platform solutions that allow to
realize the functions of the state in a digital format.

Digitalization of public administration is carried out by creating a unified
architecture of the state digital platform, overcoming the fragmentation of
departmental systems and based on a single data set, transferring all public
services into electronic form with a system of remote biometric identification,
forming digital twins of citizens, organizations, objects and providing public
services based on the development of digital twin.

Thus, the state digital platform is the only hardware and software
environment that supports algorithmic relations of a significant number of
participants (state, citizens, business) and provides them with integrated
business processes, services, information and analytics. The use of a state
digital platform leads to a reduction in transaction costs and provides
opportunities for attracting new participants.

In the context of a rapidly developing digital economy and the increasing
use of artificial intelligence, the problem of applying these technologies in public
administration is becoming more and more urgent. The development of
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effective strategies and methods for integrating Al into public administration
processes is crucial for increasing the efficiency and transparency of government
processes, improving the delivery of services to citizens, and ultimately ensuring
sustainable and balanced development of society.

Nevertheless, the application of Al in public administration also brings
with it a number of challenges and problems. First of all, it is related to the
ethical and legal issues of using artificial intelligence, the problem of data
security and cybersecurity, as well as the need to train qualified specialists
capable of working with these technologies.

Digital Technologies in Finance

Organizations operating in an era of rapidly evolving information
technology must have a dynamic structure to be competitive in a changing
business environment both internally and externally. The transformation of
finance is underpinned by technological advances in two rising technologies:
artificial intelligence and robotic processes in the financial sector. Emerging
technologies will lead to a transformation of the operating model of finance
and customer service and internal operational processes in the financial sector
with current and future potential implications [18. - P.65]. Institutions must
prepare their business models and employees for this future to turn this
development into an opportunity. These groups of technologies have formed a
single model - the financial technology integration model - fintech.

Finance has undergone many transformations in the technology sector:
from the emergence of the first banks to the formation of a large number of
different organizations, i.e. financial service providers that enable companies
at all levels to implement the functioning of finance for organizations [16. -
P. 16]. This has resulted in a vast network of interconnections that can be
described as more complex and less linear than in the traditional
manufacturing and retail industries. This is what started the formation of a
new format for finance.

Fintech are key technologies in managing financial processes. Processes
can be based on analog and on digital technologies of the financial sector.
The basis of the primary stages of the transformation of finance were physical
objects-carriers of information. The distribution of tangible assets was
underpinned by real transportation formats. Information technologies have
simplified the transportation process, allowing for shorter timeframes for
information exchange, as well as greatly expanding the geographical
boundaries of information transfer.

The emergence of digital technologies has formed the beginning of a new
stage of transformation of finance. The era of digital technologies has also led
to the emergence of electronic finance. The formation and active use of digital
finance is based on the use of electronic transactions that operate at the level of
financial organizations and participants of financial transactions. The banking
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sector uses forms of electronic circulation of finances to create additional value
for its products [17. - P. 95]. Value creation of financial organizations' services
consists of the following elements: consumers, financial organizations,
providers and communication channels. The spread of information technology
has led to an increase in the number of processes and activities outsourced, the
degree of vertical integration in the banking industry remains high. This can
be seen as a potential for automation and for digital processes that overcome
the problem of mechanical activities between different information systems.
Following the core business services in banking, a set of new digital services
have emerged in the areas of financial information, planning, consulting,
payments, investments and cross-process support. Very often these solutions
were limited in scope and focused on solving a specific customer problem.

At the intersection of the use of financial technologies the models of
transformation of finances were formed, which have become widespread in
the conditions of active use of artificial intelligence products. The tools of
finance transformation are products of information technology development
[13. - P. 323]. The most progressive forms are products based on artificial
intelligence technologies or integration technologies. Artificial intelligence
allows to optimize the functioning of finances in the conditions of modern
banking structure. Among the tools of finance transformation the following
can be singled out: cloud technologies, robotization, big data analytics,
blockchain, artificial intelligence, in-memory computing and securitization.

The tools make it possible to most effectively transform finance for use in
a digital environment, an environment in which information technology is
proving its worth. The trends of global digitalization have touched the
financial sphere as well. To realize the circulation of finances in the conditions
of "digital" infrastructure requires tools that are designed on the basis of the
most progressive products of information technologies, including those that
are actively involved in the process of banking operations [15. - P. 147].
The models of finance transformation in the conditions of artificial intelligence
spreading are the American, Russian and European models of finance
transformation. One more model of finance transformation can be singled out -
the ecosystem model. This model implies the creation of platforms, within
which financial services turn into an integral ecosystem.

European Model or Startup-Fintech Model

The European model is based on decisions that are made predominantly
in a startup environment, i.e. in a niche solutions industry. The technology
ecosystem is formed on the basis of financial startup projects.

The Russian model, or the model of traditional fintech. The Russian
model is based on the development of financial and technical initiatives with a
limited number of market participants. In this case, the basis of the entire
ecosystem is the traditional elements of the financial services system. As a rule,
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a bank as a traditional provider of financial services realizes a set of financial
and non-financial products. All activities within the framework of this model
are realized for the benefit of the bank's development, for the bank and its
support. All technologies of realization of functioning of finances are
concentrated within the company and the most progressive departments.
The structural elements of the bank actively use the tools of finance
transformation.

American model, or the model of big technologies. Financial innovation
transforms financial services to a large extent, causing fundamental changes in
most organizations in the conditions of the financial services market.

In the ecosystem model, it is not only finance that is transformed, but also
the company that uses that finance. The company that lies at the heart of the
ecosystem within this model must provide a wide range of financial services. As
global trends impact all industries, companies are looking to be at the center of
many ecosystems, interacting with customers throughout the entire lifecycle, not
just while the customer is using the product. Industry boundaries are blurring,
so large companies are not only operating within their industry, but also in
related industries. There are several views on financial services strategies based
on current challenges, opportunities and trends.

In general, most focus on building their own ecosystems or partnering
with large technology companies. It is important to note that the realization of
financial services is already an integral part of ecosystems.

On the territory of the Russian Federation, there is a widespread practice
of using the Russian model of finance transformation, which implies the
creation of an ecosystem, the traditional participants of which are traditional
financial service providers.

Thus, at the moment the transformation processes have been launched
and the pace of their development is so high that it is impossible to stop them,
which is also associated with the strong position of artificial intelligence as a
natural and harmonious tool of modern man. The processes of finance
transformation under the influence of artificial intelligence can be evaluated as
actively realized and constantly developing against the background of
information technology development. Financial operations are realized in a
multitude of sectors of economic activity, so it is fair to say that the
harmonious development of information technologies and transformational
forms of finance in the conditions of modernity.
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